
 

 

How to trade cryptocurrency: key points and tips 

Introduction 

The first digital money, Bitcoin, started in 2009. After that, more projects introduced alternatives 

like Ethereum, Litecoin, Ripple, Bitcoin Cash, and others. According to Universal Crypto 

Signals, there are over 2,000 cryptocurrencies. People who trade a lot have many options. 

But for those who don't trade much or are new, lesser-known altcoins may not offer many 

chances to trade because there are fewer people interested in buying them when it's time to sell. 

Traders want to be sure they will be successful, so they usually focus on the most popular 

cryptocurrencies. 

What is cryptocurrency trading? 

Trading is a really complex activity. It's 

not just about money and math but also 

about handling stress, processing 

information, making quick decisions, and 

staying calm. People like Warren Buffet, 

George Soros, and Steven A. Cohen are 

successful because they understand how 

the market reacts to different information. 

That's why they understand trading. 

Michael Novogratz is a very successful 

cryptocurrency trader. He made a lot of 

money with Bitcoin, Ethereum, and 

different ICOs. How? He understood how Cryptocurrency Signals works. In 2013, he said that 

if a trader invests in Bitcoin, they could come back a few years later and see their investment 

grow a lot. 

He was right because, at that time, Bitcoin was trading at around $200 per coin. In 2017, it 

reached $20,000. Even now, it's much higher than $200. The money Michael Novogratz made 

from his cryptocurrency investments turned out to be really high. 

How does crypto trading work? 

If you want to make the most money, you need to know a few things. We can explain the theory 

and share someone's experience, but you'll really understand it by doing it yourself. 

First, learn some main ideas: 
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 Cryptocurrency trading is like regular market trading, but it's not part of a regular stock 

exchange. 

 It happens 24 hours a day. 

 The crypto market is very unpredictable. 

 Second, you need to know the basic way people work with crypto exchanges: 

 Traders send their existing coins to an account on an exchange or use a platform to buy 

crypto. 

 They watch the prices of other assets available on the exchange. 

 They pick the trade they want. 

 Traders then place orders to buy or sell. 

 The platform finds someone to match their order. 

 The exchange finishes the trade. 

Exchanges charge a fee for every trade, usually around 0.1%, which might sound high. But 

because the daily trade volume is over $55 billion, some people make a lot of money doing this. 

There's one more important thing to know: traders don't just use their math skills. Experienced 

Best Crypto Trading Signal Group  know that such a big market needs more than that to make 

money. So, they use different programs to pick the right asset at the right time. This might 

include software to help analyse the market. 

How to buy and trade cryptocurrency 

You're almost ready to start making money, but remember, you have to put in something to get 

something in return. This applies to crypto trading signals as well. Here's what you need to do: 

 Create an account on an exchange. 

 Verify your account. 

 If you're using regular money (fiat currency), set up a way to pay. 

 Verify your identity if needed. Exchanges usually ask for this information to follow anti-

money laundering rules and for security to prevent trading bots. 

 Deposit funds into your account. 
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